Attach receipt of
payment here
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PROWEALTH ‘NO VACANCY GAP COVER

Total peace of mind for your new Prowealth Investment Property

One of our core philosophies at Prowealth is diligent research into the areas and properties in which we sell to our valued clients.

Many clients do however express concern as to what might happen if their property was vacant for a period of time through

the normal course of leasing the property or changeover of tenants. To assure you of our belief in the area and property, we offer

exclusive ‘No Vacancy’ Gap Cover on selected properties for a small additional investment.

Name of Client

Property Address

Gap Cover Rental Per Week

Premium Amount

Period of Gap Cover

Please note: Premiums are generally borrowed in your loan and are fully tax deductible.

Prowealth Authorizing Officer

Premium Quote valid until

Please keep this certificate in a safe place as you must produce it to make a claim.

Coveris valid only when receipt of payment is attached.

Conditions

1. This gap cover only covers a vacancy between lease periods. You must take out
additional landlords and building insurance with an insurer of your choice which may
or may not cover any other breaks in the lease. Refer to your landlords insurance policy
with your provider.

2. You must use our property manager or a property manager nominated by us.

3. You must make all reasonable endeavors to approve a suitable tenant in your property
should a vacancy arise.

4. You must notify us in writing within 10 business days of being notified of the end of
alease by your tenant or property manager.

S. This cover does not apply where your landlord or building insurance is liable to pay
a claim.

6. You must pay the premium prior to property settlement.

Things you should know about this insurance

1. The property manager may lease your property up to 10% below the previous rental
amount at their sole discretion. Should this occur, your property manager will receive
a ‘top up’ payment to the rental amount agreed above within 14 business days of the
commencement of the lease.

2. We will reimburse you for the period of vacancy only after a tenant has been found

so we can accurately calculate your vacancy period and amount due. We will pay your
property manager the amount of any successful claim within 14 business days of the
new tenant occupying the property.

3. Your gap cover commences from the commencement date of the initial lease on the
property for the period specified above.

4. The gap cover is only available for new purchases on selected prowealth properties.

Definitions

You, Your - The person(s), companies or firms named on the above as the ‘Insured’ We,
Our, Us - The Insurer, Prowealth Corporation Pty Ltd. Property Manager - Property
Management HQ Pty Ltd. Tenant - The person(s) named on the Lease and who
occupy the premises. Gap Cover Rental Per Week - The amount in dollars indicating
the proposed or expected rent of the property. Suitable Tenant - A person(s) who
makes an application to lease your property who is not unsuitable. Unsuitable Tenant
- Those with a history of rental arrears or damage to a previous property. Unsuitable
does not include discrimination based on race, religion, family or marital status or pet
ownership. Top Up - The difference between the actual rent your property receives and
the Insured Rental per week.




